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Independent Auditor’s Report

To the Board of Directors
Teaching Matters, Inc.

We have audited the accompanying financial statements of Teaching Matters, Inc. (“TMI”) which
comprise the statement of financial position as of August 31, 2015 and August 31, 2014 and the
related statements of activities, functional expenses and cash flows for the years then ended and the
related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audits to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

In our opinion, the financial statements referred to in the first paragraph on the previous page present
fairly, in all material respects, the financial position of Teaching Matters, Inc. as of August 31, 2015
and August 31, 2014 and the results of its activities and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
December 15, 2015 on our consideration of the TMI’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing and not to
provide an opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in
considering the TMI’s internal control over financial reporting and compliance.

Supplementary Information

Our audits for the year ended August 31,2015 and August 31, 2014 were conducted for the purpose
of forming an opinion on the financial statements as a whole. The accompanying schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by OMB
Circular A-133 and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the schedule of expenditure of federal awards is fairly stated in all
material respects in relation to the financial statements as a whole.
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TEACHING MATTERS, INC.

Statement of Financial Position

Assets
August 31
2015 2014
Assets
Cash and cash equivalents
Operating $ 410,118 $ 898,056
Board designated - 750,000
Investments at fair value 5,167,619 4,230,474
Accounts receivable, net 605,659 1,632,058
Contributions receivable 493,130 156,173
Prepaid expenses ~ 16,687 35,566
Furniture, equipment and leasehold improvements, at cost,
net of accumulated depreciation and amortization
of $555,629 and $552,093 for 2015 and 2014,
respectively 14.144 -
Total assets $ 6,707,357 $ 7,702,327
Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses § 148,828 § 447,672
Deferred revenue and deposits 62,300 105.801
Total liabilities 211,128 553.473
Net assets
Unrestricted 5,965,229 6,972,354
Temporarily restricted 531,000 176,500
Total net assets 6.496.229 7.148.854
Total liabilities and net assets $ 6,707,357 $ 7,702,327

See notes to financial statements.
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TEACHING MATTERS, INC.
Statement of Cash Flows
Year Ended
August 31
2015 2014
Cash from operating activities
Increase (decrease) in net assets $ (652,625) § 324,529
Adjustments to reconcile increase (decrease) in net assets
to net cash provided by (used in) operating activities
Depreciation and amortization 3,536 8,468
Realized and unrealized (gain) on investments 164,545 (26,531)
(Increase) decrease in current assets
Accounts receivable 1,026,399 932,573
Contributions receivable (336,957) 144,327
Prepaid expenses 18,879 (25,511)
Increase (decrease) in liabilities
Accounts payable and accrued expenses (298,844) 280,090
Deferred revenue and deposits (43.501) (615.719)
Net cash provided by (used in)
operating activities (118.568) 1.022.226
Cash flows from investing activities
Proceeds from the sale of investments 1,408,005 14,035
Purchase of investments (2,509,695) (4,217,978)
Purchase of leasehold improvements (17.680) -
Net cash (used in) investing activities (1.119.370) (4.203.943)
(Decrease) in cash
and cash equivalents (1,237,938) (3,181,717)
Cash and cash equivalents, beginning of year 1,648.056 4,829,773
Cash and cash equivalents, end of year $ 410,118 $1.648.056
Consists of:
Cash and cash equivalents — operating $ 410,118 § 898,056
Cash and cash equivalents — board designated - 750,000
Total cash and cash equivalents $ 410,118 $1.648.056

See notes to financial statements.
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TEACHING MATTERS, INC.

Notes to Financial Statements
August 31, 2015 and August 31, 2014

Note 1 — Nature of organization

Teaching Matters, Inc. (“TMI”) is an educational not-for-profit organization, o'perating in New York
City since May 1994. TMI provides professional development largely but not exclusively in
New York City metropolitan area schools.

TMI’s sources of financial support include contributions from private individuals, grant awards
from public charities and foundations, and fees for services.

Note 2 — Summary of significant accounting policies

Financial reporting

TMI maintains two classes of net assets, as follows:

Unrestricted net assets

Net assets that are not subject to donor-imposed stipulations and that may be expendable for
any purpose in performing the primary objectives of TMI. The Board in agreement with
management had set aside a reserve amount of $750,000 (Board-Designated) to be utilized to
fund short-term and medium-term programmatic expansion and other identified strategic
initiatives. During 2015, the $750,000 was used to fund budget deficits.

Temporarily restricted net assets

Temporarily restricted net assets activity as of and for the years ended August 31, 2015 and
August 31, 2014 are as follows:

2015
Net Assets
Balance at Released Balance at
August 31, from August 31,
2014 Additions  Restrictions 2015

Time restricted $ 176.500 $ 731.000 $ (376.500) $ 531.000
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TEACHING MATTERS, INC.

Notes to Financial Statements
August 31, 2015 and August 31,2014

Note 2 — Summary of significant accounting policies (continued)

Temporarily restricted net assets (continued)

2014

Net Assets
Balance at Released Balance at
August 31, from August 31,
2013 Support Restrictions 2014
Time restricted $ 300,500 $ 226,500 $ (350.500) $ 176,500

Grants and contributions

TMI reports contributions that are unrestricted as unrestricted public support. Grants and
contributions that are received with donor stipulations that limit the use of the donated assets are
recorded as temporarily restricted support. When a donor stipulation expires, that is, when a
stipulated time restriction ends or the purpose for restriction is accomplished, temporarily restricted
net assets are reclassified to unrestricted net assets and reported in the statement of activities as net
assets released from restrictions.

During July 1, 2013, TMI was awarded a 21% Century Community Learning Center 3 year grant by
the New York State Education Department (NYSED) from July to June at an amount of $638,637
each year. The program model is to provide opportunities for academic enrichment, youth
development activities, art, music and recreation activities, to students in low performing schools and
to reinforce and complement the regular academic school day with these differentiated learning
interventions after 3 pm. The model is a seamless integration between classroom and after school
through joint training and coaching of classroom teachers and recreational staff by an afterschool
Response to Intervention program.

Cash equivalents

TMI considers cash equivalents to be highly liquid investments with original maturities of 90 days or
less.



TEACHING MATTERS, INC.

Notes to Financial Statements (continued)
August 31, 2015 and August 31,2014

Note 2 — Summary of significant accounting policies (continued)

Investments

Investments are measured at fair value in the statements of financial position. Investment return
(including gains and losses on investments, interest and dividends) is included in the statement of
activities. TMI invests in alternative investments. This alternative investment fund is managed by
general partners who are affiliated with the same investment management company. The fair value
of this alternative investment has been estimated by the general partners in the absence of readily
ascertainable market values. However, because of the inherent uncertainty of valuation, those
estimated values may differ from the values that would have been used had a ready market for the
investments existed, and such differences could be material. This alternative investment can only be
redeemed quarterly. Investments are exposed to various risks such as interest rate, market volatility,
liquidity and credit. Due to the level of uncertainty related to the foregoing risks, it is reasonably
possible that changes in these risks could materially affect the fair value of the investments reported
in the statement of financial position at August 31, 2015.

Fair value measurements

Accounting principles generally accepted in The United States of America established a fair value
hierarchy that prioritizes the inputs used to measure fair value into three broad levels. Level 1 inputs
are defined as quoted prices in active markets for identical assets that the reporting entity has the
ability to access at the measurement date. Level 2 inputs are defined as observable inputs other than
Level 1 prices, such as quoted prices of similar assets, quoted prices in markets with insufficient
volume or infrequent transactions (less active markets). Level 3 inputs are unobservable inputs that
are significant in the measurement of fair value.

Allowance for doubtful éccounts

Asof August 31,2015 and August 31,2014, TMI has an allowance for doubtful accounts of $51,744
and $100,000, respectively, for any potentially uncollectible receivables. Such estimate is based on
management’s experience, the aging of the receivables, subsequent receipts and current economic
conditions.

Furniture, equipment and leasehold improvements

Expenditures for furniture, equipment and leasehold improvements over a nominal amount are
capitalized and recorded at cost. Depreciation and amortization are computed by the straight-line
method over the estimated lives of the assets ranging from three to seven years.

Service and consulting fees

TMI reports services and consulting fees as revenue when services are rendered and the terms of the
contracts are met. For services not yet provided, TMI defers the revenue until the next fiscal year. In
addition, TMI sells software and includes this revenue in service fee revenue.



TEACHING MATTERS, INC.

Notes to Financial Statements (continued)
August 31, 2015 and August 31,2014

Note 2 — Summary of significant accounting policies (continued)

Functional allocation of expenses

The cost of providing the various programs and other activities has been summarized on
a functional basis in the statement of activities. Accordingly, certain costs have been allocated
among the programs and supporting services benefited.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the amounts reported in the financial statements. Actual results could differ from these estimates.

Concentrations of credit risk

TMTI’s financial instruments that are exposed to concentrations of credit risk consist primarily of cash
and cash equivalents, investments, accounts receivable and contributions receivable. TMI places its
cash and cash equivalents with what it believes to be quality financial institutions. TMI has not
experienced any losses in such bank accounts to date. TMI invests in equities, fixed income
instruments, mutual funds and an alternative investment. Investments are exposed to various risks
such as interest rate, market volatility, liquidity and credit. Due to the level of uncertainty related to
changes in interest rates, market volatility, liquidity and credit risks, it is reasonably possible that
changes in these risks could materially affect the fair value of the investments reported in the
statement of financial position at August 31,2015. TMI monitors the collectibility of its receivables
and believes that all accounts receivable and contributions receivables are collectible. As a result,
TMI’s management believes concentrations of credit risk are limited.

Subsequent events

TMI has evaluated events. and transactions for potential recognition or disclosure through
March 24, 2016, which is the date the financial statements were available to be issued.

Note 3 — Contributions receivable

As of August 31, 2015, contributions receivable are due to be collected as follows:

Due in one year $ 396,000

Due in one to five years 100,000
Sub-total 496,000

Less: interest discount at a rate of 3.0% for 2015 (2.870)

Total $ 493.130



Notes 4 — Investments

Investments

TEACHING MATTERS, INC.

Notes to Financial Statements (continued)
August 31, 2015 and August 31,2014

Investments consist of equities, bonds and exchange-traded funds and are recorded at fair value,
which is based on publicly quoted prices.

The following is a summary of investments at fair value:

Fixed Income
Equities
Domestic stock
International stock
Mutual Funds

Blended
Diversified

International Portfolio

Small/mid cap equity
Alternative Investment
Cash

August 31, 2015

August 31. 2014

Cost

Fair Value

Cost

Fair Value

$2,780,639 $2,730,466

1,420,315 1,401,483
384,699 331,665
424,952 394,229
178,894 159,071
151,679 149,424

1.281 1.281

$1,719,611 §$ 1,726,620

1,200,080
415,500

405,025
175,510
135,010
150,000

3.207

1,217,006
417,357

408,524
171,596
136,164
150,000

3.207

Total $5.342.459 $5.167.619 $4.203.943 $ 4.230.474
Each major class of assets measured at fair value on a recurring basis as of August 31, 2015 is
as follows:
Description Total Level 1 Level 2 Level 3
Fixed income $2,730,466 $2,730,466 $ - h -
Equities
Domestic stock 1,401,483 1,401,483 - -
International stock 331,665 -~ 331,665 - -
Mutual funds
Blended 394,229 394,229 - -
International portfolio 159,071 159,071 - -
Alternative investment 149,424 - - 149,424
Cash 1,281 1.281 - -
Total $5.167.619 $5.018.195 $ - $ 149424




TEACHING MATTERS, INC.

Notes to Financial Statements (continued)
August 31, 2015 and August 31,2014

Notes 4 — Investments

Investments (continued)

- The following is a summary of changes in the fair value of TMI’s Level 3 investment for the fiscal
year ended August 31, 2015:

Balance, August 31,2014 $ 150,000
Loss on investment (576)
Balance, August 31, 2015 $ 149.424

Note 5 — Furniture, equipment and leasehold improvements

The following is a summary of furniture, equipment and leasehold improvements as of August 31,
2015 and August 31, 2014:

August 31
2015 2014
Furniture, equipment and
leasehold improvements $ 569,773 $ 552,093
Less: accumulated depreciation
and amortization 555.629 552,093

Net property and equipment $ 14,144 $ -

Note 6 — Retirement plan

TMI maintains a defined contribution retirement plan and a tax-deferred annuity plan (the “Plan”)
covering all eligible employees. All eligible employees may begin participation in the Plan on the
first of the month following employment at TMI. Eligible employees may defer a portion of their
earnings in accordance with the Internal Revenue Code, with a corresponding matching contribution
by TMI not to exceed 6% of their regular salary. Effective January 2014, the matching contribution
was increased from 3% to 6%. TMI begins matching contributions after one year of service.

Employees can make additional voluntary tax deferred contributions to the Plan through further
salary reductions. Contributions are invested in the Teachers Insurance and Annuity Association and
the College Retirement Equities Fund. Total retirement benefit costs for the year ended August 31,
2015 and August 31, 2014 were $114,004 and $82,109, respectively.



TEACHING MATTERS, INC.

Notes to Financial Statements (continued)
August 31,2015 and August 31, 2014

Note 7 — Commitment

On March 11, 2015, TMI entered into a lease for 5 years and four months expiring November 30,
2020. The rent is based on the amount equal to the tenant’s proportionate share of landlord’s
carrying, maintenance, operating and depreciation charge, and the amount of scheduled contributions
to the landlord’s capital improvement fund, as outlined in the lease. The monthly rent for 2015
and 2014 was $13,131 and $9,726, respectively. TMI received a notice from the landlord in
December 2015 which resulted in a 2.5% increase in rent in 2015.

As of August 31, 2015, future annual minimum lease payments under this lease are as follows:

Year Amount
2016 $ 157,572
2017 157,572
2018 157,572
2019 157,572
2020 39,393
Total $ 669.681

Note 8 — Tax status

TMI is exempt from Federal income taxes under Section 501(c)(3) of the Internal Revenue Code
(the “Code”). In addition, TMI has been determined by the Internal Revenue Service to be a publicly
supported organization, and not a private foundation under the meaning of Section 509(a)(1) of the
Code.



TEACHING MATTERS, INC.

Schedule of Expenditures
of Federal Awards
Year Ended August 31, 2015

- Federal
Grantor/Pass through CFDA # Contract  Grant Period Expenditures
U. S. Department of Education
Twenty-First Century Community
Learning Centers passed through
The State Education Department C402123
of New York 84.287 C402124 July — June $ 539.404

Total expenditures of '
federal awards $ 539.404



TEACHING MATTERS, INC.

Notes to Schedule of Expenditures of Federal Awards
August 31, 2015

Note 1 — Summary of significant accounting policies

1.

2.

3.

General information

The accompanying schedule of expenditures of federal awards includes the activities in all the
Federal programs of Teaching Matters, Inc. (“TMI”). All Federal awards received directly from
Federal agencies as well as Federal awards passed through other governmental agencies or
nonprofit organizations are included on the schedule.

Basis of accounting

The accompanying schedule of expenditures of federal awards was prepared using the accrual
basis of accounting. The amounts reported in this schedule as expenditures may differ from
certain financial reports submitted to Federal funding agencies due to those reports being
submitted on either a cash or modified cash basis of accounting.

Relationship to financial statements

Federal program expenditures are reported in the statements of functional expenses as program
expenses. In certain programs, the expenditures reported in the financial statements may differ
from the expenditures reported in the schedule of expenditures of federal awards due to the
capitalization of assets or in-kind contributions.
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To the Board of Directors
Teaching Matters, Inc.

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
Teaching Matters, Inc. (the “TMI”) which comprise the statement of financial position as of
August 31, 2015 and the related statement of activities, functional expenses, and cash flows for the
year then ended and the related notes to the financial statements, and have issued our report thereon
dated December 15, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered TMI’s internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of TMI’s internal control.
Accordingly, we do not express an opinion on the effectiveness of TMI’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Our consideration of the internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did not
identify any deficiencies in internal control over financial reporting that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether TMI’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
TMTI’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.
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Fax: (212) 661 - 4010

To the Board of Directors
Teaching Matters, Inc.

Report on Compliance for Each Major Federal Program

We have audited Teaching Matters, Inc. (“ITMI”) compliance with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that could have a direct and material effect on each of the School’s major
federal programs for the year ended August 31, 2015. TMI’s major federal programs are identified
in the Summary of Auditor’s Results section of the accompanying Schedule of Findings and
Questioned Costs.

Management’s Re&ponsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and
grants applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of TMI’s major federal programs
based on our audit of the types of compliance requirements referred to above. We conducted our
audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards,

issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States,

Local Governments and Non-Profit Organizations. Those standards and OMB Circular A-133

require that we plan and perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to above that could have a direct
and material effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about TMI’s compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for the major
federal program. However, our audit does not provide a legal determination of TMI’s compliance.

Opinion on Each Major Federal Program

In our opinion, TMI complied, in all material respects, with the compliance requirements referred to
above that could have a direct and material effect on each of its major federal program for the year
ended August 31, 2015.



Report on Internal Control Over Compliance

Management of TMI is responsible for establishing and maintaining effective internal control over
compliance with the types of requirements referred to on the previous page. In planning and
performing our audit of compliance, we considered TMI’s internal control over compliance with the
types of requirements that could have a direct and material effect on each major federal program to
determine the auditing procedures that are appropriate in the circumstances for the purpose of
expressing an opinion on compliance for each major program and to test and report on internal
control over compliance in accordance with OMB Circular A-133, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do
not express an opinion on the effectiveness of TMI’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of
a federal program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies in internal control over compliance, such that there is a
reasonable possibility that a material noncompliance with a type of compliance requirement of a
federal program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in
internal control over compliance with a type of compliance requirement of a federal program that is
less severe than a material weakness in internal control over compliance, yet important enough to
merit attention by those charged with governance.

Our consideration of the internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control
over compliance that might be material weaknesses or significant deficiencies. We did not identify
any deficiencies in internal control over compliance that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements
of OMB Circular A-133. Accordingly, this report is not suitable for any other purpose.
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TEACHING MATTERS, INC.

Schedule of Findings and Questioned Costs
Year Ended August 31, 2015

Section I — Summary of Auditor’s Results
Financial Statements

Type of auditor’s report issued: UNMODIFIED

Internal control over financial reporting:
Material weakness(es) identified? Yes \
Significant deficiency(ies) identified that are not
considered to be material weaknesses? Yes v
Noncompliance material to financial statements noted? Yes \
Federal Awards

Internal control over major programs:

Material weakness(es) identified? Yes y

Significant deficiency(ies) identified that are not

considered to be material weakness(es)? Yes \/

Type of auditor’s report issued on compliance for
major programs: : UNMODIFIED

Any audit findings disclosed that are required to be
reported in accordance with Section 510(a) of

Circular A-133? Yes v
CFDA Number Program Name or Cluster
84.287 Twenty-First Century Community Learning Centers

Dollar threshold used to distinguish between type A
and type B programs: $ 300,000

Auditee qualified as low-risk auditee? Yes \

No

None
reported

No

No

None
reported



TEACHING MATTERS, INC.

Schedule of Findings and Questioned Costs
Year Ended August 31, 2015

‘Section II — Financial Sfatement Findings

None reported.

Section III — Federal Award Findings and Questioned Costs

None reported.

Section IV - Summary of Prior-Year Audit Findings

There were no findings in the prior year.



